Basic 101 - Numismatics Collecting Series 


Assembled by James S. Belt 


¢ This power point series was assembled to help teach the New Collector - young or old to the basics of 
Numismatics. 


e |t gives a very basic overview to each of the subjects. The author does not claim to have in depth knowledge 
of each subject, just a basic a collecting starting point. 


¢ Part one - Coin Collecting — Overview 
¢ Part Two - Coin Set Collecting 

¢ Part Three - Coin Type Collecting 

¢ Part Four - Foreign Coin Collecting 

¢ Part Five - Currency Collecting 

¢ Part Six - Coin Grading TBD 
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Part Five 
“Currency Collecting” 


Rev. October 3" 2021 


US Obsolete Money 


Early American Paper Money, & Coin, 1690-1779 


State Issued Currency 


¢ Continental Currency, commencing with notes authorized by the May 10, 1775 Session of the 
Continental Congress, is the first federally issued paper money. These issuances provided the financing 
that made the American Revolution possible 











US Obsolete Paper Money 


Early Bank Issued Notes — 1782 -1866 


Owl Creek Bank notes, Mt Vernon Oh. Commenced in 1816, Closed in 1818 
1. Issued in Denominations of - 6-1/4 cent, 12-1/2 cent, 25 Cent, (37-1/2 Cent, Possibly), 
2. 50 cent, $1.00, $3.00, $5.00, $10.00 





Federal Reserve Notes - History 


Prior to centralized banking, each commercial bank issued its own notes. The first institution with 
responsibilities of a central bank in the U.S. was the First Bank of the United States, chartered in 
1791 by Alexander Hamilton. Its charter was not renewed in 1811. In 1816. 


The Second Bank of the United States was chartered; Its charter was not renewed in 1836, after 
President Andrew Jackson campaigned heavily for its disestablishment. 


From 1837 to 1862, in the Free Banking Era there was no formal central bank, and banks issued 
their own notes again. 


From 1862 to 1913, a system of national banks was instituted by the 1863 National Banking Act. The 
first printed notes were Series 1914. 


In 1928, cost-cutting measures were taken to reduce the note to the size it is today. 


US Obsolete Bank Notes 1782 - 1866 
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Coin shortage and the Civil War 


Coins were hoarded prior to the Civil war, Thus not many were in circulation. 
a law hastily passed on July 17" 1861 allowed Postage Stamps to be used as money. 


But they were not very durable, one solution was Encased Postage Stamps 


1. Encased Postage Stamps - 1861 
Due to hoarding of small change, Mr. J Gault invented a brass holder with a mica window protecting the stamp. The 
back was embossed with the merchant’s advertising 
Value ranges from a few hundred to several thousand Dollars 
a. $0.01, $0.02, $0.03, $0.05, $0.10, $0.12, $0.24, $0.30. $0.90 





Fractional Currency 


Congress passed Act. July 17", 1862 


Fractional currency, also known as postage currency or shinplasters, was issued 
at the beginning of the Civil War by the United States federal government. The 
idea was due to the extreme lack of precious metals at the time, these low 
denomination paper money bills would replace the coins. 


I. First Issue. August 21, 1862 to may 27, 1863 
li. Second Issue. October 10, 1863 to February 23, 1867 
lili. Third Issue. December 5, 1864 to August 16, 1867 


iv.Fourth Issue. July 14, 1869 to February 16, 1869 
v. Fifth Issue. February 26" , 1874 to February 15, 1876 


Fractional Currency Cont. 






a. $0.03 Note - 1st issue only 
b. $0.05 Note - 1%t thru 3 issues 
c. $0.10 Note - 1% thru 5th issues 
d. $0.15 Note - 4" issue only 
e. $0.25 Note - 1% thru 5th issues 
f. $0.50 Note - 1% thru 5th issues 


Confederate Currency 1861 - 1865 


Confederate Currency 1861 - 1865 
a. Currency - During the Civil War, the Confederate states attempted to solve their huge 


financial problems by issuing their own paper money. Issued into circulation in 1861, 
the currency ran through 1864. Notes were printed in denominations of $0.50, $1.00, 
$2.00, $5.00, $10, $20, $50, $100, $500 and $1000. 


b. Counterfeit Confederate Currency 
Confederate money was easy to counterfeit. Large amounts of it were printed in the 


North and circulated in the Confederacy in an attempt to debase its value. There was 
SO much counterfeit currency, that this has contributed to question how much 


Confederate currency legitimately was issued. One of the best counterfeiters 
was Samuel C. Upham. 


Confederate Currency — Typical Notes 
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Gold Certificates 1863 to 1933 


The gold certificate was used from 1863 to 1933 (although there is the rare 1934 issue) in the United 
otates as a form of paper currency. Each certificate gave its holder title to a corresponding amount of gold 
coin at the statutory rate of $20.67 per troy ounce established by the Coinage Act of 1834. Therefore, this 
type of paper currency was intended to represent actual gold coinage. In 1933 the practice of redeeming 
these notes for gold coins was ended by the U.S. government and until 1964 it was actually illegal to 
possess these notes. (In 1964 these restrictions were lifted, primarily to allow collectors to own examples 
legally; however the issue technically converted to standard legal tender with no connection to gold.) 
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1907 Series 1922 Series 1922 Series 1928 Series 


National Bank Notes - Home Town Paper Money 


Background. Prior to the American Civil War, state banks issued their own banknotes and chartered 
private banks to issue banknotes as well. 

The program. From 1863 to 1935, National Bank Notes were issued by banks throughout the country 
and in US territories. 


Each National Bank Note bore the issuing bank's national charter number as well as the serial 
number assigned to the note by that bank. Low serial-numbered notes were often withdrawn as 
souvenirs by the bank officers who signed them. Large size notes. Except for the last few years of 
issue, all the National Bank Notes were large-sized. 


. Legislation Feb 25", 1863, National Currency Act, Established National Currency 
. Original Series / Series 1875 

. Series 1882 (Brown Seal) 

. Series 1902 (Red Seal} 

. Series 1929 - Small Size 
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National Bank Notes - Typical 
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Note Series 1914 - Date 


Series 1914 (District Seals) Redeemable in Gold 
Series 1918 (District Seals) Redeemable in Gold 
Series 1928 - 1995 

Series 1996 - 2003 (New Currency Design) 


Post - 2004 redesigned series 


$1.00 - George Washington 

$2.00 - Thomas Jefferson 

$5.00 - Abraham Lincoln 

$10.00 - Alexander Hamilton 

$20.00 - Andrew Jackson, Grover Cleveland 
$50.00 - Ulysses S. Grant 

$100.00 - Benjamin Franklin 

$500.00 - William McKinley, John Marshall 
$1,000.00 - Grover Cleveland, Alexander Hamilton 
$5,000.00 - James Madison 

$10,000 - Salmon P. Chase 


Federal Reserve Banks, Currency Printing Years 


A. BOSTON, B. NEW YORK, C. PHILADELPHIA, D. CLEVELAND, E. RICHMOND,  F. ATLANTA 
G. CHICAGO, H.St. LOUIS, I. MINNEAPOLIS, J. KANSAS CITY, K. DALLAS, L. SAN FRANCISCO 
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Federal Reserve Currency - Redesign Years 
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First Series 2004, Issued 2006 
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First Series 2009, Issued 2013 


Star Notes 


A Star Note is a bank note minted to replace a defective note that was not fit for circulation. The Bureau of 
Engraving and Printing (BEP) uses these Star Notes to ensure that the correct amount of currency is created. 


The BEP does not replicate the exact serial numbers of the defective bills, rather a separate run of notes (with 
their own sequential serial numbers) is created to mint the exact number of discarded notes. 


These Replacement Star Notes are marked with a distinctive symbol, a "star" that is placed adjacent to the serial 
number. 


On Legal Tender Notes and Silver Certificates the star is where the prefix (first letter) of the serial number would 
be. 


On Federal Reserve Notes the star is where the block letter (the last letter) of the serial number would be 


Typical Star Notes — astar Location 
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Silver Certificate Note, Star Location, Start of Serial Number 


Legal Tender Note, Star Location, Start of Serial Number 


Federal Reserve Note, Star Location, End of Serial Number 


Hawaii & North Africa Notes - WWII 


Printed so they could be cancelled if the Notes were captured by the enemy 
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North Africa 





Hawaii - Obverse Hawaii - Reverse 


Military Script Payment — WWII, typical 


Military Payment Certificates (MPC) range from 5 cents to $20 and were used specifically overseas by 
the military and authorized civilians. The Secretary of War approved their use 7 August 1946. They were first 


issued 16 Sep in Europe and 29 Sep in the Pacific. They are no longer used as currency. 


” a en 8a Le 
wr -—e-ee + eee es! oo 
Ba? Lo Jem —e- 
__ r, ——— ee — Swing 


24 xaet ee) 


 . : : ae 
3] : J ; , 
= . mt 
ae ie 
> Cy BAL bi? be. ' Z 


¢ a Sw mw uae = oo ee) , =— ad ~~ —= - << reaies £ 
LONG: SL : mice ert Oo } AP aN A he 1 Coma Segre 4 
ase eS PD a er 2 Z 2) . ; rts = eer et Ss ad Oe SOR . 


coe te 


ctl 
4 


od Peete 


~~ wT: —— 55 a, ~ 4 : ™ on a Sy 
| BRIISHARMED FOR yi ae 
j SPESTALV@ME ON +) iii: 


ree te ae 
-, Be CMe Pe. ao ia yoere ©, 





Silver Certificates - 1878 to 1964 


Silver certificates are a type of representative money issued between 1878 and 1964 in the United States as part of its circulation of 
paper currency. 


They were produced in response to silver agitation by citizens who were angered by the Fourth Coinage Act, which had effectively 
placed the United States on a gold standard. The certificates were initially redeemable for their face value of silver dollar coins and later 
(for one year — June 24, 1967 to June 24, 1968) in raw silver bullion. 


Since 1968 they have been redeemable only in Federal Reserve Notes and are thus obsolete, but still valid legal tender at their face 
value and thus are still an accepted form of currency. 


The first silver certificates (Series 1878) were issued in denominations of $10 through $1,000 
Later, the largest denomination was limited to $20.00 
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1923 Series 1953 Series 


Currency Price Guides 


Paper Money of the United States - by Arthur L. and Ira S. Friedberg (22 Edition, 2021) 
Collectors Guide to Modern Federal Reserve Notes - by Robert Azpiazu (2011) 

Obsolete Paper Money 1782 - 1866 by Q. David Bowers (2006) 

Collecting Confederate Paper Money - By Pierre Fricke (2005) 

Comprehensive Catalog of Confederate Paper Money -— By Grover C. Criswell (1996) 
Comprehensive Catalog of Military Payment Certificates — Fred Schwan (2002) 


World War Il Remembered — By C. Frederick Schwan & Joseph E. Boling (1996) 


